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TOGETHER with all a1ad singutar the rights, netmbers, heralitaents arad sppaitton v o the sane Bl
inscident or appertzimng, e duding 2l hudtan stoves snd refrizerston, bestme o ol R
to wall carpeting, feravs atad Zates zrad any other egnipient or fntunes now o horeatter ates
it beingz the intention of the partis boereto that o) sech fivtires and equzpecnt, ether than Loocha 2
the realty.

I—- TO HAVE AND TO HOLD alt ard singular the said premises unto e Mortzagee, its soomsors anad assizns forever,

The Mortzagor represents and warrants that said Mortuazor b seizel of the sbove desrtan] premuises i foe vnple absolite; that
the sbore describad premises are free and clear of all Lens or other e umbrazces; that the Mortaazor is L tully ciposviad to con-
vey or erdumber the sare: and that the Mortzagor will forerver defenad the suid prenises univ the Mottgagor, its siciessuns ata] assizns,

from snd 22ainst the Mortzagor and exery person whoesnsoover Bawtully clainmg or to (lam the sonie or any past theseol.
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THE MORYTGAGOR COVENANTS AND ACREES AS FOLLOWS:

}_r 1. That the Mortzacor will prompily pay the princip2l and interot vn the indebtnlnes evidencad by said proibsory eote at the
; tirnes and in the maneer therein provided.

2. That this mortgage will secure the Mostgagee for any additional swis which may be advanal Lereafter, at the option of the
Mostgaace. for the pasinent of taws, or public assessents, hazard imsramae preasnis, repaits of vther sinh purposes pusyiant to the
provisions of this mortzage. and abso for any loans or advances that nray hereefter be snade by the Mortzvzee to thie Mosteasor ureler
the authority of Sev. 43-35. 1962 Code of Laws of South Carolina, as amerxdald, or sizmber statntes: and alf sumis so g arad shall bear
rterest at the same rate or rates as that provided in said note unless othernise agrend npon by the patio and steli be parable at the
Jemard of the Mortgazee, unless otherwise provided in writing.

3. That Mortgazor will keep the improsements on the mortzaged premises, whether tow enstizz or bereabicr to L= erented, inserad
sxzaost bss by fire windstorm ard other hazards in a sum ot ks than the halarce die borenznader 3t any thine 2l dn 3 conpany of
cnpanes eeplable to the Mortgazer, amd Mortgzgor does hereby zssign the poly vr poliio of fsurane to the Motzegee and
aurees that oM such policies stali be beld by the Mortzazee should it s rguize ard shall icdude Las pao able (lasees m bnvor of the H
Mostzazee, aral in the event of Yoss, Mortgagor will give insnediste rotioe thereof to the Mort e by rezotorad ol azxb shanld the :
Mostzagor at any tize f2:] to keep said premises insured or £ail to puy the premibnes for sedh inararac, then the Morizaoee may e
such improversents to be irsured in the name of the Mortgagor and reimbrurse itself for the (ot of such bauwrane, with pderest as
hereitabos e provided.
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4. That the Mortzagor will keep all improvements upon the mortvagad premises in good repain, ard shonbd Mortiazor fail to do
a3, the Mortzarer maay . ot ils optivn, enter npon said prenises ard mike whatcver repairs are revoian anxd cheroe the evpriases tor stch

tepairs 10 Ui mortzage debt ard collect the same urder this mortyage, with interest as bereinabore providal.
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5. That the Mortzazer may 2t any time require the Bssuance ard mnintenance of insurasce vpon the Lfe of any porson ol:dlizated
needer the irsdeltedress secured herehy in 2 sum sufficient to pay the mortzage debt. with the Mortmazee as beneliciary, ared if the
) preminms are 1ot otherwise padd, the Mortzagee may pay said premnums and any zmonnt so paid shall bevone a part of the montzage
271
H Cebt.

6. That Mosteacor aurees to pay all taxes and other public assewnments levied acainst the mortvaced premises on or before the
dize dates thereof amd o exhibit the receipts therefor at the offices of the Mortzagee imnnediztely upon paymsent, aml should the Mort-
cazor fail to pay suchr taves ar<d assessments when the same shall 4l due the Morteager may, ot it option. pay the same and charge
the ammunts so paid to the mortgace Jebt and wolleut the same under this mortzeve, with interest as abome provided.
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: . 7. That if this mortzage sevures 3 “constrzctien loan”, the Mortcaor surees that the priz<ipal anonnt of the indebtedness hereby
. sexrired shall e dishursed to the Morizagor in periodic paviments, as comntnidtion progresses, in xcvordance with the tenus and cpnd:w
tions of a Comtrintion Loan Agrevment which is separately executed bt s made a part of this mertage and incorporated herein by
reference.

S. Flhat the Mostouzor will ot further encumber the premiss stone desgibed, without the prior consent of the Moitaagee, and
should e Mustiazor s encimber such premises. the Mortgagcee may. ot s option. dedlare the indebtedness Lkereby secured to
9 insrediately due ard pavable ard may isstitute any proceedings neoessany to vollect said indebtedness.

e

: 9 That should the Mortuazor zlenate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and

the within mortuage indebtedies is rot paid in full. the Mortzagor or his Purchaser shail be equired to file with the Associaticr an
application for an zssumption of the morteaze indebtedness, pay the resonable cost as required by the Assouiation for processing

assumplion furnish the Association with a copy of the Cortract of Sale, Bord for Title, or Devd of Comeyance, and have the interest

rate on the loan balance evsting at the time of transfer modified by increasing the interest rate on the sad loan balance to the maxi-

man rate per ananm permittald to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may

be determired by the Association. The Association will rotify the Morteagor or his purchaser of the rew interest sate and morthly pay-

ments. ared will mal him a vew pasbook. Shookl the Mortzazor, or his Parchaser, fail to comply with the provisions of the within
parazraph. the Mortzazee. 2t its option. mayv declare the indebtednens hereln secured to be immediztely due and pavable ard may

institute any proceedings necessary to collect said indebtedness. -
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10. That shoul the Mortgacor fail to make puments of principal aml interest as due on the promissory note and the saine shall be
. unpaid for a period of thirty (30) days. or if there should be any faihize to comply with and abide by any by-laws or the charter of
: the Mostmasee. of any stipulations set onut in this mortzage. the Morlzager. at its option. puy write to the Morteazor at his last krown .
address giving him thirty 307 days in which to rectify the said defanlt and shoukl the Morteacor fail to rectify said defanlt within the
said thirty days. ihe Mortwazee, may. at its option, ircrease the interest rate on the kan bulance for the remaining term of the loan or
for a lesser term to the maiianm rate per anmum permitted to be charzed ot that time by applicabile Sonth Carolina law, or a lesser
increase rate as may be determized by the Association The monthly paviments wall be adpsted accordinaly.
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11. That should the Mortuazor fail to muke paoments of principal aned interet o due on the promison note and should any monthly
installment become past dize for & perien] in exerss of 135 davs, the Martoasee iy colledt o hate dhrge” wot to excead an amourt
: equal to five (577 ) per centum of any sch past due installment in onder to coner the extra expense indident to the handling of such
$ delinquent payments.

I2. That the Morttagor hereby assigns to the Mortzagee, its successors and assigns. all the rents. issues. amd profits accming frem
the mortgaged premises. retaining the right to collect the same so lonue as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebteduess. or interest, taxes, or fire innrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be occupial by a tenant or tenants, and
collect said rents and profits and apply the ame to the indebtadness herebs seonred. without Tiability to account for anmything more
than the rents and profits a<tually collected, less the cost of collection and any tenant is anthosized. upan request by Mortgagee. to
make all rental pavments direct to the Mortgacee. without liability ta the Morteavor, until potified to the contrary by the Mortdagee: .
and should said premises at the time of such default be occupied by the Mostzazon, the Mortzacee may apply o the Judge of the
County Court or to any Judze of the Court of Commor Pleas who shall be wesident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet aach rents and profits, applying said rents, after pay-
imlazI the ‘cust of collection, to the mortgage debt without liability £y account for anything mere than the rents and profits actually
colliected.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay ta the Mortzazee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of prindipal and interest provided in said note: a sum
equal to the preminms that will next become dire and pavable on policics of morteare @iaranty insurance (if applicable), fice and other
hazard insurance covering the mortgaved property. plus taves. and assessments neat due on the mortazed premises {all as estimated by -
the Mortgagee} less all sums already paid therefor. divided by the number of mnaths to dlapse before one month prior to the date when
such premiumns. taxes. and assessmenits will he due and pavable. sneh sums to he held by Martaavee to pay said premiums, taxes and
special assessments. Should these payviments exceed the amount of paviients actnally made by the Morteagee for taves, assesments. or
insurance premimmns, the excess may be credited by the Mortgagee on subserent payments to be made by the Mortzazor: i, however.
said sums shall be insufficient to make said pavinents when the same shall become die and pavable. the Mortwazor shall pay to the
\ortzazee any amounts necessary to make up the deficicney. The Morteagor further avrees that at the end of ten years from the date
L hereof. Mortzagee may, at its option. apply for renewal of mérlgage miaranty or similar insirance (f applicable) covering the balance J

o

then remaining due on the motlzage debt and the Mortzagor mav. at its option. pay the single preminm requited for the remaining
vears of the term. or the Mortgagee may pav such preminm and add the same teo the morteage debt in which event the Mortgavor shall
repay to Mortgazee such premium payment. with interest. at the rate specified in said promisory note. in equal imonthly instaliments
over the remaining payment peniod.
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